BERENS-TATE CONSULTING GROUP

SPECIALIZING IN TAX-EXEMPT BOND SERVICES

October 6, 2011

Lee Lindsey

Redwoods Community College District
7351 Tompkins Hill Road

Eureka, CA 95501-9300

RE: Redwoods Community College District
$18,000,000 General Obligation Bonds
Election of 2004, Series 2005

Dear Mr. Lindsey:

Redwoods Community College District (“District”) has requested that we prepare certain
computations related to the above bonds (“Bonds™) from May 19, 2005, the issue date of the Bonds,
through April 30, 2010 (“Computation Period”). The scope of our engagement consisted of
preparing computations to determine the rebate amount for the Bonds for the Computation Period
under Section 148(f) of the Internal Revenue Code (as amended, and Final Regulations
promulgated thereunder) and this report is not to be used for any other purpose.

In order to prepare these computations, the District provided us with certain closing documents for
the Bonds, bond proceeds and withdrawal detail, and investment information. The attached
exhibits were prepared using the aforementioned information, as described in the Summary of
Computational and Source Information.

In our opinion, the computations contained in the attached exhibits that were prepared using the
information provided, are mathematically accurate. In the attached exhibits, the computations
reflect for the Computation Period that no yield reduction payment is required and there were no
positive arbitrage rebate earnings. Therefore, no payment is due and no filing with the Internal
Revenue Service is necessary. No further computations are necessary as long as the Debt Service
Fund is operated as described in the Certificate As To Arbitrage and no additional gross proceeds
arise. We have no obligation to update this report because of events occurring, or information
coming to our attention, subsequent to the date of this report.

Very truly yours,
BERENS-TATE CONSULTING GROUP

voh.

Chris D. Berens

10050 REGENCY CIRCLE / SUITE 400 OMAHA, NEBRASKA 68114 « (402) 391-6188 + FAX (402) 391-9037
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EXHIBIT A

REDWOODS COMMUNITY COLLEGE DISTRICT

SUMMARY OF COMPUTATIONAL AND SOURCE INFORMATION

COMPUTATIONAL INFORMATION

1. The issue date of the Bonds is May 19, 2005.

2. Computations of the bond yield and future values are based upon a 30-day month,

360-day year, and semiannual compounding.

3. The initial offering price of the Bonds is $18,471,844.25 ($18,000,000.00 par plus

$471,844.25 original issue premium).

4. For cash flow and yield computation purposes, all payments and receipts are
assumed to be paid or received, respectively, as shown in the attached schedules.

SOURCE INFORMATION

The information used to complete the rebate calculation was obtained from the following sources:

BOND DETAIL
Issue date

Amounts and payment dates of
principal and interest

Initial offering price

Deposit and withdrawal of bond proceeds

INVESTMENTS

Detail of all investment transactions

SOURCE

IRS Form 8038-G

Official Statement
IRS Form 8038-G

Schedules provided by the District

Schedules provided by the District



EXHIBIT B

000$
89'/8¢'891%) 00°0$ 89°/8¢'891$) %G9688.LLC ¥ 010z/0e/¥0
junowy sjuswAhed abesyquy pred ajeq anssj ajeq
ojeqay A4 aAle|nwnNY Junowy JuswAied uo plaIA uonendwo)
Hoday ajeqay abeniqiy
G00¢ sauss

spuog uonebiqo |eseuas 000'000'81L$
1ousIq 868)j0D AjUNWWOoD SPooMpay




EXHIBIT C

LLLLLLOG6 00°09%'C G002/61/L0
688888856 00'G.S S00¢/¥LIL0
68888885°6 : 16092 G002/¥L/L0
000000096 000l §00¢/CL/L0
81LLL.29'6 0¥°'G68'8L 1 S600¢/L0/L0
£9999999'6 16°0.2) S002/0€/90
£9999999'6 00'¥92'6€ G002/0€/90
199999996 6¥°080°102 S00¢2/0€/90
£9999999'6 00'20.'9) S002/0€/90
£9999999'6 61196 G6002/0€/90
8LLLLL196 20'808'C S002/82/90
8LL111.19'6 0020.'9 S002/82/90
8LLL1119'6 ¥5°0€8'6¢ §002/82/90
9GGGGG0.L'6 9.°0v0°'} G6002/€2/90
9G6GGGS0.L'6 L96G€'L G002/€2/90
9G6GGGS0.L°6 L0°08Y'vLE §5002/€2/90
(44444420 8G0vL'Le G002/91/90
V444444747 95'9€8'L}) S002/91/90
144444474 00°006 G00¢/91/90
144444474 0c'LL G002/91/90
9GGGGGS.'6 91'8.¢ S002/¥1/90
LLLLLLOL'G 98'9¢¢ S002/EL/90
€EEeee8L’6 00°'S.S S002/60/90
V444444 TN 190eg's G002/L0/90
14444443 25'TsL'se S00¢/L0/90
€EEEEEE'6 WA S002/1L€/S0
966555586 00°S.S 600¢/92/S0
9GGGGGS8'6 08'0ve'vL G6002/92/50
96656565586 LLvLE'E) S500¢/92/S0
19999998°6 €6°00L°}1 S002/¥2/S0
vy¥vi168°6 vLLLL'EYL S002/61/50
vy 686 00°000'000'81$) S002/61/50
spouad }pai) uoneindwon pun4 uoioNIIsuo0) ajeq
89/8£'891%) 89'/8€'8919) 00'0$
SMOjjysed g 8v°9.¢€'2) 8¥°9/¢€'1) 000 upai uoyendwo)
SMOJjysed gg/ %G6S811.8°¢€ 0Z'L10°191%) 0Z'L10°191%) 000$ pung uoionysuod
PISIA PIBIA abengly %SG9688/12 Y © dieoay
anleInwng pouad aAlleInwND sanjeA ainin4 uogeindwo)
2/09¢/0€ poday anjea ainn4 0102/0E/¥0 J0 se pajndwo)d
S00¢ sausg

spuog uonebiiqQ [eseuad 000'000°81L$
usig absjj09 Ajlunwiwo) spoompay




EXHIBIT C
(CONTINUED)

yyyyiy60°6
€Eeeeeel’6
£eeeeeel’6
(44444443
(44444443
1299999916
ceeeeetl'e
ceeccell'e
zeeeeell’e
€ECeee8l’6
£Ceece8l’6
€Eeeees8l’6
LLLLLLIC6
LLLLLLLE6
ceeeeeee’s
ceeeceec’e
ceeeceec’e
000000526
000000526
000000526
LLLLLLOT'6
LLLLLLOZ'6
688888826
6888888¢'6
0000000€°'6
8/11112€°6
8/11112¢6
81111/12¢'6
8111/1/2€°6
€CEECEEC6
€ECEEEEE6
£999999¢€°6
€eeecele’6
zeeeeeles
8LLLLLLE6
00000006
0000000+°'6
00000006
00000006
LLLLLLIYG
688883€1'6
00000056
000000S5+'6
000000S+°6
000000S+'6
996555056
LLLLLLLG6
bLLLLLOS6

60°GYL'Y
91°z€0'l
yz8Ll
00°€LP'E
£9°68P'E
LTYYL'S
LULpL'LL
18°811°1L1
£8°/G
00°006'P
00°€.8'C
ov've
¥6°GLY
15°Gop'L
GG'€9¢
L1
GY'0GY
0.°689
z828.
£¥'9GE'8
9£'€9¢'cL
62°810'29
00°S.S
rovL'y
00°'1GE'E
26'S€L
81-98¢'ze
Lzze'el
££¥88'€€T
LTYPL'S
Zsovi'e
0€°'9zZ'6vL
oz'Ls0'cl
GG'980°'/1
0Z'150'€l)
G5°G91)
0Z'150'EL
SL Iy9'0v
€1'126
00°LSE‘S
SL'¥.5'962
00°0€6'61
G6'L1G'¥C
LZPES'VE
6025911
LTYPL'S
S0°L8Y
00'2€8'L

§00c/elL/ol
§00¢/90/01
S00¢/90/01
§00¢2/¥0/01
S00¢/v0/0L
S002/0€/60
500¢/62/60
500¢/62/60
§00¢/62/60
§00¢/.2/60
G00¢/L2/60
§00¢/.¢2/60
§00¢/2¢/60
§00¢/¢¢/60
§002/02/60
§00¢/02/60
§00¢2/0¢/60
G00¢/S1/60
§002/S1/60
§002/51/60
500¢/€1/60
G00¢/€L/60
5002/80/60
5002/80/60
§00¢/90/60
§002/10/60
§00¢2/10/60
§00¢/10/60
500¢/10/60
§00¢/1€/80
§00¢/0€/80
§00¢/ve/80
§00¢/€¢/80
§002/€2/80
§00¢/22/80
5002/81/80
§00¢/81/80
500¢/81/80
§00¢/81/80
§00¢/91/80
G00¢2/1 1/80
5002/60/80
G00¢2/60/80
500¢/60/80
500¢2/60/80
500¢/6¢/.0
§00¢2/8¢/L0
§00¢/61/L0




EXHIBIT C
(CONTINUED)

£Eeeeee98
96GGGS0.L'8
VLLLLLLL'S
bLLLLLLL'S
FLLLLLLL'8
LLLLLLLL'S
LLLLLLLL'S
000000S.°8
LLLLLLOL'8
6888888.°8
6888888.°8
000000088
811111288
8//11/28'8
811111288
8L..1/28'8
8L/,11128'8
811111288
811111288
€Ceeeees’s
8L1111/8'8
996555068
£9999916'8
14444444 K]
14444444K]
996645568
966655568
966656568
LLLLLLO6'S
€€€eee86'8
12444448
1444444 °R°]
1444444k
12444441
yyyy 668
00000000°6
199999106
£9999910°6
811111206
8/11.120°6
811111206
811111206
8.1/1/20°6
8.11.120'6
81,1.11/20°6
811111206
144444440
000000506

90°'LE€T
05°/86'%
G198Z'6
10°1ZE'68
15°96.'v9
Ge'09Z'vl
G1'980°2L2
99°¥61
00¥€8'2
88°0GE
Lv80¥
9/'655'0¢2
1€°960°L
Ly'Zov'L
2L026'vhL
100660}
6V LIV
99'9€6'22
00'GEE'2
1TvpL's
LE0L
1861
0v'662'C
10°'G.0'S
052621
16'VLL
SLY8E 1L
11°991
Z0'GL)
yyiE

Ly vl
£8'cP
1200521
00°EEY LL
052912
LTYPL'S
Z0'199'¢€lL
8627801
89'2¢
09191
28'28.
€022
00°'128'Gl
00°0S6°C
v 1¥G'L
Zv'688'261
86°'€0Z
00'056'2)

9002/90/10
s0oz/ee/el
§00¢/ee/el
s00¢/ee/el
§00¢/celel
§00c¢/eerel
§00¢/eerel
§00¢/51/el
sooc/elL/el
§00¢/80/¢l
§00¢/80/¢1
G002/90/¢l
§00¢/10/el
§00¢/10/clh
§00¢/10/2)
G00z/10/2h
G00c/io/eh
§00¢/10/ch
§00z/10/2)
G00c/oe/L L
G00c/ee/LL
S00¢/LLIVL
S002/SL/LL
S002Z/0L/LL
S00Z/0L/L1
S00¢2/80/L 1
500¢/80/L1
§00¢2/80/1 1
§00¢/L0/1 1
§002/€0/L L
§00¢/10/1 L
S00¢/10/1 L
G00¢/L0/4 1L
G00z/LO/LL
G00z/L0/LL
§00¢/Le/0l
§00¢/L2/0L
§00¢/.¢/0L
§00¢/5¢/01
§00¢/52/01
G00¢/S2/0L
§00¢/S¢c/0L
§00¢/S¢/0L
§002/5¢2/01
§00¢/S¢/0L
§00¢/sc/0L
§00¢/2z/ol
§00¢/12/01




EXHIBIT C
(CONTINUED)

8LLLL116°L
81111116°L
8LLLLLL6L
000000008
LLLLLLLO8
199999108
£9999990°8
£9999990°8
£9999990°8
£9999990'8
£9999990°8
1444444 K]
€eeeeeel’8
€eeeeeel 8
199999918
£9999991°8
199999918
8LLLLLLL'8
8LLL1111°8
8111117118
8LLLLLL)V'8
8LLLLLLL'8
cceeceee’s
gceeeeee’s
¢ceeeeee’s
€CEECEEL8
£CeELeee’'s
ceeeeele’s
zeeeeele’s
€Ceeee8e’s
cceeeeey's
LLLLLLOY'8
LLLLLLOY'8
688888818
000000058
000000058
¢ceecees’s
€CEECEET8
€CEECEET8
9696566558
9G6GGGG5S'8
99G5G9G5G'8
996656558
9965595558
966665558
2eeeeels’s
000000098
LLLLLLLO'8

00°000°1$)

00°009'6
¥8°10E'y
00°08L'%

LTYPL'S
8€°655°01
18°251°e01
GL'99G6'¥L
00°091°S
GL'LESOL
62°90€'L¢C
yyL€8'L€
vL'8€TL
65°098'0S
LTYYL'S
GT'L1S')
02'990'8
65°80L'9Y
6E VLIVl
00°'se
0G626L°€
0002z}
L1'80z'e
ze65L'8lL
00°006'€
LTYPL'S
€T¥oL'L
SsLiel
00°06¢'t
85190
€l0c
LTYS
oo'ilel
14 444
LTYPL'S
69°£G6'GS
0G'6¢€.
65'v¢
00'SZL'L
L1'625'6
L0'2LE"L
L8°€LE9
G9'118'C
G6'LY.L'v9
00°000°¢
G9'¥9¢E
€216
¥8°L61

900¢/+0/50
9002/¥0/50
9002/+0/50
900¢2/0€/¥0
900¢/8¢/v0
900¢/.¢/v0
9002/81/+0
9002/81/v0
900¢/81/¥0
900¢/81/+0
9002/81/¥0
900¢/€ L0
900¢/90/+0
9002/90/+0
900¢/1€/€0
900¢2/0€/€0
9002/0€/€0
900¢/82/€0
900¢2/8¢/€0
900¢/82/€0
900¢/8¢/€0
900¢/8¢/€0
900¢2/20/€0
900¢/20/€0
900¢2/20/€0
900¢/8¢/20
900¢/8¢/20
900¢/€2/20
900¢/€2/20
900¢/1¢2/20
900¢/¥1/20
900¢/.0/20
900¢2/.0/20
900¢/20/20
900¢/1¢€/10
900¢/1€/10
900¢/9¢/10
900¢/¥2/L0
900¢/¥2/10
900¢2/0¢/10
900¢/0¢/10
900¢2/02/10
900¢2/0¢/10
900¢/0¢/10
900¢/0¢/10
900¢/LL/10
900¢/21/10
900¢/01/10




EXHIBIT C
(CONTINUED)

9G66GSS0v°L
9G6GSS0v°L
96664S50Y°L
99655501 L
96655501 L
1444444448
1444444440
€eeeeesy’L
(44444448
1444444142
1444444140
000000052
96666G5G°L
19999996 L
19999999°L
444444 WA
9666G509°L
19999999,
19999999,
129999999,
PLLLLLLLL
VLLLLLLLL
PLLLLLLLL
VLLLLELLL
VLLLLLLLL
£2999991L°L
000000S.°L
69888888.°L
€£Eeeeees’L
€CEECEE8’L
LLLLLLO8L
LLLLLLO8L
LLLLLLO8'L
bLLLLLOS'L
LLLLLLOSL
LLLLLLOS L
ceeecel8L
ceeecel8’L
ceeeeels’L
ceeeeelsL
eceeeel8 L
00000006°L
00000006°L
000000S6°L
000000S6°L
000000S6°L
000000562
81111116°L

¥1256'61
62°€L9'vL
886,801
oo'ovg'e
oooev'e
68°€0S°E
25°862'81
12°G90'8
¥0Z19'se
£v'co8'cl
00°0L¥'Y
89'G82'S
0S°€LV'S
G.'8¢8
¥8'¥66°L1
€1°¢69
00051'8
LTYPL'S
16°CLEES
00€L¥'LE
G'1eT'se
€T6v8Cl
06'906°€
00°628'CL
09°'126'L
vv'1€8'L€
1L'€08'y
16°16¢
LTYPL'S
CTAIRNA )
¥L'150'Ey
8i'88e'cl
0s°22l
82°/9€'ClL
G1'9/2°8
00°000°Z1
¥9'280°L1
0szL8'y
16°006°C
00°€l8
00°0S6'L
00°'L0Z'0}
09'181
oLovs
GL'869'LE
€9'vv
61'62€'L
G8'1€G'C

9002/,1/80
900¢2/L1/80
900¢/.1/80
900¢/.1/80
900¢/L1/80
9002/01/80
900¢/01/80
900¢/€0/80
9002/10/80
900¢/10/80
900¢2/10/80
900¢/1€/.0
900¢/02/L0
900¢/81/.0
9002/81/L0
900¢/€1/L0
900¢/1 1120
900¢/0€/90
9002/0€/90
900¢/0€/90
900¢2/2¢/90
900¢/2¢/90
900¢/¢2/90
900¢/22/90
900¢/2¢/90
900¢/12/90
9002/51/90
900¢2/80/90
900¢/1€/50
900¢2/1€/S0
900¢/5¢2/50
900¢/5¢/S0
9002/52/50
9002/52/50
900¢/5¢/S0
900¢/52/S0
900¢2/€2/S0
900¢/€2/S0
900¢/€2/S0
900¢/€2/S0
900¢/€2/50
900¢/81/50
900¢/81/50
900¢/60/50
900¢/60/50
900¢/60/S0
900¢/60/50
900¢/¥0/50




EXHIBIT C

(CONTINUED)

9666649629
96G6G6GS.°9
996664959
9GG9GS9G.9
9GGG6GG9G.9
9G66GG96S.L'9
96G666G9G.°9
966665089
9665656089
966555089
99665508°9
966655089
996955089
9696565089
996565089
966655089
£EEEeee89
14444444°X°]
14444444
€€eeees8s’9
LLLLLLLGO
geeecees'9
ceeeceee6'9
000000569
LLLLLLO69
68888886°9
00000000°L
LLLLLLOOL
LLELLLOOL
0000000}°L
PLLLLLLLL
688888€1°L
000000S}°L
000000S1}°L
ceeecell’L
1999991¢°L
1999991¢°L
1999991¢'L
£2999991¢°L
£999999¢°L
£9999992°L
1444444 TAA
99G65650¢€°L
£€eeeeeee’s
€eeeeeee’s
€eeeeeee’s
8LLLLLLEL
966G6550Y'L

¥8'90v'0L1L
¥9Zzh'8s
6.'786°¢
10°2€0'vL
00°000°C
1516
6°008°C
00'6€0'C
90266
00°09S
69'206'S
68°L€9'€S
LL'9%)
GL'€20'9
¥€'206°01
0€°96¥'C
6€°.92'6
16'859'6
L0'6¥L
€'e8e
18°6¥8'e
18'692'S
00'2€9°C1
69'¥8S'LS
69'89¢
102922
80°8€2'S
L¥'266'9¢
00°008
61°0€6'98
00'687'PL
€¥'910°'19
L1°965'61
9L'119'S
9€°'8SZ'S
GL'166'C
28'082'8
y0'€L8'VL
05'26¥'v
ooziLe'ov
PEE6EVE
00°05Z'ce
Ge'zeL'08
9€'8GZ'S
¥1°068'0€
00°0¥6°L1
16°220'S
¥.190'G

900¢/vLiel
900¢/vLIct
900¢/vLich
900¢/¥ LT
900¢/vL/et
900¢/viret
900¢/viicL
900¢/50/¢l
900¢/50/¢1
900¢/50/¢1L
900¢/50/21
900¢/50/¢l
900¢/50/¢!
900¢/50/C1
900¢2/S0/21L
900¢/50/¢})
900z/0¢€/L L
900¢/8¢/L 1L
900z/82/1 L
900¢/1e/L L
9002/9L/11
200¢/¥L/LL
900¢/vLILL
900¢2/60/1 1
900¢/L0/L L
900¢/20/1 L
900¢/1L€/0L
900¢/61/01
900¢/61/01
900¢/¢L/0L
9002/0L/01
900¢/S0/01
900¢/€0/01
900z/c0/01
900¢/6¢/60
900¢/1¢2/60
900¢/12/60
9002/12/60
900¢/1¢2/60
900¢/21/60
9002/21/60
900¢/.0/60
900¢/50/60
900¢2/1€/80
900¢/1€/80
900¢/1¢€/80
900¢/¢c/80
900¢/L1/80




EXHIBIT C
(CONTINUED)

000000009
€ECeeeeo9
¢eeecelo9
¢eeeeelo9
000000019
FLLLLLLLO
LLLLLLEL'O
LLLLLLLLG
688888€1'9
000000519
ceeeeell9
geeeeell’9
¢eeeeel9
¢eeecell 9
¢eeeeell’9
€eeeee8l’9
000000529
000000529
000000529
€€Eeee8C9
6888888¢°9
8LLLLLCE 9
8111112¢€9
81/11112¢9
8LLLLLLES
99999119
199999119
299999119
99999119
L999991%°9
1999991+°9
£999991+°9
£999991v°9
000000SY°9
811117259
811111259
8111112S9
811111259
811111259
199999959
199999959
LLLLLLLOO
PLLLLLLLO
199999119
996656529
99G6G66S.°9
9GGGG9GS.L°9
9G6G9GG5G.L'9

00°00%'1)

00°005'CL
00°002'0}
€6'CLE'L
£9'220'2)
$8°0,0°2
LEEET'L
00'96€
LV6LE
0€°00€
06'¥8.'€E
86'9€8'8lL
96'86G'/
18°9LL'L
05°09¢
6%°099'081
G1'y9¥'6S
99'¥01'6€
05'8L1
0Z'198'v
GL'E6G'L
67'68%
£9'299
00'056'C
62'666'€9
$5'99%
£0°LP0'61
0SLE¥' VL
88'G6G'01
v.11L'8
G6'6LE L
00°00S'L
01’6291
¥€'116'€
16'€15'8
05'2£9'26
€0'252'6
26'8.2'8.
86'25¢€'8
1G'616'9
P v69'vL
90'812'9l
zeLzol
96°98Z'1
00'L¥6've
$8°G61°1
99°'18¥'9
06°'25€

200¢/0¢/v0
L002/¥2¢/¥0
L00¢/L11v0
£002/L11¥0
£002/21iv0
L00¢/0L/¥0
L002/01/v0
£002/04/v0
,002/S0/¥0
,002/€0/¥0
£002/62/€0
£00¢/62/€0
,00¢2/6¢2/€0
£002/62/€0
£00¢/62/€0
,00¢/.¢/€0
,002/S1/€0
L002/51/€0
,00¢2/S1/€0
£002/60/€0
,00¢/80/€0
,00¢2/10/€0
L00¢/10/€0
,00¢2/10/€0
,00¢/¢ze/c0
£002/51/20
£002/51/20
£00¢/S1/20
L002/S1/20
200¢2/51/20
L00¢/S1/20
200¢/51/120
L00¢/S1/20
,00¢2/60/20
L002/52/10
£00¢/92/10
2002/5¢/10
£00¢/92/10
£00¢/S¢/10
L002/8L/10
L002/81/10
£002/0L/10
900z2/ez/eL
900¢/12/el
900¢/vLicL
900¢/viict
900¢/vLiCL
900e/viielL




EXHIBIT C
(CONTINUED)

ceeeeels's
00000009°S
LLLLLLLOG
LLLLLLLOG
LLLLLLOG
LLLLLLLO'S
LLLLLLLOS
LLLLLLLOG
688888€9°G
688888€9'G
00000059°'S
000000S9°'S
000000S9°S
LLLLLLO9'G
LLLLLLOO'S
LLLLELOO'G
£9999999°'G
£29999999°'G
19999916
81111121°S
8LL11121°S
96GGGSG.'S
9666666’
£999999.°S
1999999.°G
1999999.°G
£999999.°G
L999999.°S
1999999.°G
1999999.°G
1999999.°G
6888888L°'G
444444 TR
811111/8'S
81111118
6988888€6'G
44444400
966659G556°G
9669G6G6'G
96G6GG5S6'S
9696659656
996659556
96665566
99GG59G556°S
99G6GG56°G
yyyyiv66°'S
Yy iv66°'S
yyyyiy66'S

#8299
0S°ZIE
#8°020'L
00°969'¥
¥0°L0E' LY
00°00L'€
8€°6Z1'6€
19'12€'22
$8°202
00°885
8¢°120°L
08291261
95'v1£'9€S
60°225'2)
00°861
00269
00°€6£'602)
60°225'C
95l
00°21€8
00°0¥VL'S
LL'6ET'SE
00°'98S
8€°788'9¢
G¥'116'922
906512y
66'SPL LT
G0°'18.'8L
¥5'6¥9'C
09°'G6.°L
£8'982'2
10'89G'2
£e'ee
G1'2eL'esL
6Lz
00'G£Z'2
€1°/80'6
oL12L
9/'608'.2
G9'1¥9'2.
9z'088'Lyl
Z£'690'81
00°€¥9'01
00861
62112
05'220'C
00'596
£58LY'61

L00¢/L1/L0
L00¢/21/L0
£002/04/.0
L00¢/0}/L0
,002/01/L0
£002/01/.0
£002/01/L0
L002/04/L0
£00¢2/S0/L0
,00¢/S0/L0
,002/€0/L0
L002/€0/L0
L00¢/€0/L0
£002/10/L0
L002/10/.0
200¢/10/L0
,002/0€/90
£00¢/0€/90
,002/12/90
,002/61/90
,002/61/90
L002/¥1190
200¢/¥1/90
,002/21/90
,002/21/90
L002/21/90
2002/21/90
200¢/21/90
200¢/21/90
L00¢/21/90
L00¢/¢1/90
,00¢/80/90
£00¢/L0/90
,00¢/2c/s0
,00¢/¢¢/s0
L00¢/11/S0
,00¢/01/50
,00¢/80/50
£002/80/50
200¢/80/S0
,002/80/50
,002/80/50
,00¢/80/50
200¢/80/50
£002/80/S0
£00¢/10/50
£00¢/10/50
,00¢2/10/90




EXHIBIT C
(CONTINUED)

8/1111.0°G
8/111110°G
96665501
LLLLLLLL'G
12999991 1°G
14444444%°]
14444444%°
44444440
44444440
14444444 %"
44444440
144444442
144444440
9G6GGGSGL'S
99G6G5S1'S
966546651
96666661’
99G6GSG1L'S
£eeeeesl’s
LLLLLLOZ'S
LLLLLLOT'G
LLLLLLOZ'S
LLLLLLOZ'S
81111112S
0000000¢'S
0000000€°S
0000000¢€°S
LLLLLLLES
LLLLLLLESG
4444448
ceeeeele’s
ceeeeele’s
444444441
000000S¥'S
000000S¥'S
000000S+'S
000000S+'S
000000S+°'S
000000S+°S
LLLLLLOY'S
0000000S°S
8LLL112S°S
€EEEECES'S
LLLLLLOG'S
2eeeeels's
éeeeeels’s
¢ceeecels's
¢ceceels's

16916
GE'8G0'L
00'961°L
L99PL'S
€6°L6Y
GZT919'L
00°0S6°LE
1269
0o¢ciL
Lz'818'0¢El
29'89€'¥2
00°058°L
18'v28'S
00'8¥v'e
9e'10z'ee
GG L0L'S
00°000'LL
00°861
leeeo'le
95'980'¢
0v'890°LY
LG6¥E'2e
29'8.1'e8
€€'6EE'S
€2'891°9
L9'SEE'T
602252
95'600°G8.
15'GEB'610°L
¥0'L6L
662102
PeSLY'PL
looLL'e
68'2€€°L9€
8Y' €2V €65
15°09v'ey
9€'518°22
T6'EL8'LL
G1'802'92
0v'8.
€9'080°'C
06'612'64)
86'006'9Y
00°96¢€
06'6L2'61
€6'60L'Gl
00°88G

20 Ly8L

£00¢/91/01
£002/9L/01
L00z/LL/0)
£002/01/01
,002/60/01
£002/¥0/01
,002/¥0/01
L00¢/¥0/01
,00¢/¥0/01
,00¢/¥0/01
,002/¥0/01
,00¢/¥0/01
,00¢/¥0/01
,00¢/20/01
,00¢/¢0/0}
L00z/eo/0l
,00¢/20/01
£00¢/20/01
£00¢/L2/60
2002/€1/60
£002/€1/60
,00¢/€1/60
,00¢/€1/60
,00¢/01/60
£002/90/60
£002/90/60
£002/90/60
£002/¥0/60
,00¢/¥0/60
,00¢/82/80
2002/€2/80
£002/€2/80
£002/01/80
£002/60/80
,002/60/80
,00¢/60/80
,002/60/80
,002/60/80
£002/60/80
,00¢/L0/80
L002/1€/L0
L00¢/5¢/L0
2002/¥2/L0
L00¢/61/L0
L00¢/LV/L0
L002/L1/L0
£002/L11L0
L00¢/LV1L0




EXHIBIT C

(CONTINUED)

FLLLLLLS Y
€Eeeeees’vy
688888¢E8'Y
688888€8'V
000000S8t
68888888V
19999916'v
19999916v
L9999916't
L9999916%
19999916V
L9999916'%
19999916'v
19999916V
81111126%
81111126V
8LLLLLC6Y
8LLLLLC6Y
8L111.126%
00000056t
996559556V
966639556’y
19999996
44444404
Yy ivi66'v
1444444 R4
00000000°S
00000000°S
00000000°S
8LLLL120°S
8LLLL120°S
8L111120°G
81111120°G
8LL1L120°S
688888€0°'G
688888€0°G
688888€0°G
£9999990°SG
£9999990°G
£9999990°G
81/11110°S
81111110°G
8LLLLLLO'S
8//1L.110°'G
8LL11110°'S
81111110'S
8LLLL110°G
81/11110°S

6625
00'861)
00°GES
€6'6.€
0002
00°'88S
G1'8€S
¥8°010'6€
00'v89
12695701
ZL'$59'62
G1°098'L
£8'vhy'z8
8Z'0v1L'8
G¥'0£9'v8
81126
0°000'6€
G1'126'2EL
112£6'992
¥2'622'S
0002
0z'10€'se
16'¥0V'L
GL'8ES
91'6/2'€
16'8S
00'2€S'S
00°'0SS
0002
61°252'
zeeee'e
00°000'}
00'956'2
19°'62
8Lz
GZ'€05'C
LL'GES'Y
06°¢l
ZZ6v9°L
¥1°9€S
GE'850°1L)
60’601
90'¥01L'S
LZ6.E'6€2
06°06L°LLE
00'699'9
29'168'6€
65'589'C

L00¢/v0/cl
,00¢/0¢/L1L
L00¢/6¢/L1
,00¢/62/L1
L00¢/L2/LL
,00¢/0¢/L 1
L002/SL/LL
L002/SLLL
L002/SL/LL
2002/SLLL
L00¢/SLILL
L00¢/SL/LL
L002/SL/L)
L002/SL/LL
L00Z/eLiVL
L00c/ELLL
L00c/EL/LL
L00z/EL/LL
L00z/ELILL
£002/60/1 1
L002/80/1 L
2002/80/1 1
,00¢/90/1 L
L002/10/1 L
L002/1L0/11
L00¢/10/1 L
,00¢/0¢€/01
£00¢/0c/0L
,00z/0¢€/0L
L00¢/S¢/0L
,00¢/5¢/01
L00z/5¢/01
,00¢/5¢/0L
L00¢/5¢/01
L00¢/€2/0L
L00z/ee/ol
200¢/€2/0L
L00¢/8L/0L
,00¢/81/01
,002/8L/0L
L002/9L/0L
L00¢/9L/0L
L002/9L/01
L00¢/9L/01
L002/91/01
L00¢/9L/01
£002/9L/01
L002/9L/01




EXHIBIT C
(CONTINUED)

€ECEEEBE Y
€ECEEEBEV
1444444°1704
1444444104
1444444104
1444444104
14444441707
ceeeeeer'v
geeeeeev’y
c¢eeeecevr'y
VLLLLLOY Y
ceeceelyvy
0000000S 'V
0000000S '+
€CeELeES v
X RRRARAR 4
€CEECEET Y
€CEECEET Y
E€CEECEES v
€CEECEET Y
€EEEEEESY
ceeeeelsy
€CEEEE8S Y
ceeeeeed’y
00000059t
00000059t
81/11112Lv
€eeeeees’v
€CECeCEL'y
€eeeeeeL’'v
€CeeeeeL’v
€CeECEELV
€eeeeeeL’'v
€CeEeeEL’v
€CeECEELV
€eeeeeeLv
€CEECEELY
€CeeeeeL’vy
€eeeeeeL’'v
LLLLLOLY
1999999/ v
L999999L'v
8LLLLLLLY
00000008+
00000008t
00000008t
00000008t
PLLLLLIS Y

Ly 19€°L
L1'880'c
00°026'ey
A
00'¥€€'
L osk'e
(AR T A4
68'G.9'¢P

68'98€'68€

16'916
959169
00'260'L
Sy'ovv'el
81°902'v¢

96'G98'LL1

19'6.2°2¢
86'¥0€'SC
Zy'vo0‘ol
62,591
02'6.6'v

20'v09'821

0002
09'€€8'0¢
20°20S'21L
£6°102'L
00°809
00°6€S)

T Yev'eLe
8¥'¥86°222
68°€LY'822

€¥°€00°LE
GLT16'8
00°00€'y
¥8°€60'02
00°009'¢
zT¥8e'se

29vrLL9

80°€EL'Y
¥9'0Lv

9/'G16'S
00'88S

L7199}
G9'856'C
00'0SS‘€
G2'S09°L
96'050'9
€50LL'Y
802SZ')

800¢/12/20
800¢/12/20
800¢/61/20
800¢/61/20
800¢/61/20
8002/61/20
800¢/61/20
800¢/¥1/20
800¢/¥1/20
800¢/¥1/20
800¢/20/20
800¢/50/20
800¢/1€/10
800¢/1€/10
800¢/¥¢/10
800¢/¥¢/1L0
800¢/v2/10
800¢/¥¢/10
8002/¥¢/1L0
800¢/¥¢/10
800¢/¥2/10
800¢/LL/10
800¢/S1/10
800¢/80/10
800¢2/€0/10
800¢/€0/10
L00¢/61L/CL
L00¢/8L1ct
L00¢/8L/c)
Looz/8Lrel
L00¢/8L/CL
Looz/8Lrel
L00¢/8L/eL
L00¢/8L/cL
L00¢/8Lrel
L00z/8L/et
L00z/8L/el
L00¢/8L/eL
L00¢/8L/eL
L00¢/eLrel
Loog/eliel
L00c/cLiel
L00c/oL/eL
200¢/90/¢1
,00¢/90/¢)
,00¢/90/¢1
L00¢/90/21
L00¢/v0/el




EXHIBIT C
(CONTINUED)

1999991 ¥
19999911V
129999911V
19999911V
1444444434
14444244494
99GG9SGL v
996GG4SGL v
9GGGGGeSL v
9GGGaGSL v
9G9G66GSGL ¥
96G6GGSSL v
9666656l Y
96G6GGGSL v
LLLLLIOL Y
8LLLLLLLY
8LLLLLLLY
8LLLLLLLY
68888881V
68888881V
68888881V
68888881V
68888881V
68888881V
68888881V
68888881V
1444444194
1999991¢'v
1999991¢C'v
£999991C'v
8L11.1.TCY
81111/2CY
8LLLLL2CY
8LLLL1¢CY
8LLLLLCCY
9966865V
9G6GSSSTY
99G6GGG0E v
€eeeeeeey
000000S€v
000000S€'y
000000S€EV
€Eeeeese’y
€Eeeeese’y
£ECeLEE v
€Ceeeese’v
£EEeee8e’y
£eeeeese vy

16'L¥2'661
00°9GL°}L
00°0SS'S
00'SEE'T
9£'8€8'L
¥6'€22
9/'L¥6'62
GO'L¥S oL
y1'182'€
£0'862'02
67 ¥86°01L
05'865'C
1G'S€6
00°020't
1G'1LED)
60012
61°€88'0¢€
76°'128'L1
S6°06Y'LLL
02'6.5'82
SThrL'gl
96°066'l
00'G29
0S2LL'Y
00°00Z'%
gLL9g'ee
Lzeve'y
25'796'S
26'990't
00'S00'S
GZ'60¥'S
66'9¢€'L
T A
08°212'8
9£'€09'0€
00'6ZE‘L
6G'9.6'C
00298
00'2€S'S
¥6'25S
00°029'v
£€9'68.
6.°810'}
00'892'2
12228
88'89¢'88
00°009'9
L¥'26E'1T

8002/60/¥0
800¢/60/¥0
800¢/60/+0
800¢/60/+0
800¢/¥0/¥0
800¢/¥0/¥0
800¢2/20/+0
8002/20/¥0
800¢/20/¥0
8002/20/+0
800¢/20/¥0
8002/20/¥0
800¢/20/+0
800¢/¢0/+0
800¢/10/+0
800¢/8¢/€0
800¢/8¢/€0
800¢/8¢/€0
8002/92/€0
800¢/92/€0
8002/9¢/€0
800¢/9¢2/€0
800¢/9¢/€0
800¢/9¢/€0
800¢/9¢/€0
8002/9¢/€0
800¢/5¢/€0
800¢/1¢/€0
800¢/1¢2/€0
800¢/1¢/€0
800¢/61/€0
800¢/61/€0
800¢/61/€0
800¢/61/€0
800¢/61/€0
800Z/v1/€0
800¢/¥1/€0
800¢/50/€0
800¢2/62/20
800¢/.¢/20
800¢/.¢2/20
800¢/.¢/20
800¢/1¢/20
800¢/1¢2/20
800¢/1¢/20
800¢/1¢2/20
800¢/1¢/20
800¢/12/20




EXHIBIT C
(CONTINUED)

€ECeee89’e
444444 R
1444444 1° 2
c¢eeeecll'e
geeeeelle
00000008
00000008°€
8L/111128¢C
€EEEEEE8’e
€ECeeeees’e
€ECeeees’e
144444442
144444442
144444442
144444442
14444446
ceeeeelee
ceeeeelse
€€eeeess’e
68888888°¢
LLLLLLLGE
LLLLLLIGE
LLLLLLLE'E
geeeeecee’e
ceeeceee’e
LLLLLLO6'E
LLLLLLO6'E
LLLLLLOG'E
LLLLLLOG'E
LLLLLLO6'E
00000000+
00000000t
00000000t
00000000+
LLLLLLIOY
8111120V
688888€0°V
6988888€0'V
6988888€0'V
688888€0'V
688888€0°'V
19999990
81111110V
9666660} v
96666501 v
96664501 v
2999991 v
19999911V

(00'0ev'1)

8¢'¥08
99'1.8'¢
91'408'8
86°186'1
LESLL'L
S9°0ve
59'62€'€Cl
00'028'8)
60 v9v'cl
0,°8.€'€lL
82'26.'C
LL'1L80'LE
25°19¢°/2
Ly'€06°L
€1°2€6'0L
00°09¢'6
88'¢cle
00'99¢€'2
6280521
00°0S
¥1°/82'S
0€1202L
00'62E'L
9/°€02
25'969
$2'996'002
$9°69Z' LY
Gz'/l0'LE
66'992'C
00'00€'6
8G°CL6
16'€99'2
00°08¥
8£'892'6
6¥°1.8)
20'296'2¥2
LE'¥9
00°008'8
6E°L1S
6EV8LL
¥1°290°'L
€1°628
9/°GEG'Y
00'zeL's
9,°¢8L°L
L'oge's
95°066'1L)
05°2.0'L

800¢/.2/90
800¢/5¢/90
8002/52/90
800¢/1 1/90
800¢/11/90
8002/90/90
8002/90/90
800¢/1.0/90
800¢/0€/S0
800¢2/0€/S0
8002/0¢/50
800¢/8¢/S0
800¢/8¢/S0
800¢/8¢/50
800¢/8¢/50
800¢/8¢/50
800¢/€2/S0
800¢/€2/S0
800¢/1¢/S0
800¢/0¢/S0
800¢/91/50
800¢/91/50
8002/94/50
800¢/¥1/90
800¢/¥1/90
800¢/L0/50
800¢/L0/S0
800¢/.0/50
8002/L0/S0
800¢/L0/50
800¢2/0¢€/¥0
800¢/0¢/¥0
800¢/0¢€/+0
800¢/0¢/v0
800¢/8¢/v0
800¢/S¢/v0
800¢/€2/v0
800¢/€¢/v0
8002/€2/¥0
800¢/€¢/v0
8002/€2/+0
800¢/81/¥0
8002/94/¥0
800¢/1 L/+0
800¢/1 L/+0
800¢/1L LIv0
800¢/60/+0
800¢/60/v0




EXHIBIT C
(CONTINUED)

LLLLLLLL'E
geeeeecl’e
ceeeeeel’e
000000S1°€
FLELLLOLE
Liiiiiol'e
LLLLLLOL'E
LLLLLIOLE
LLLLLLOL'E
ceeeeeli'e
68888881 °¢
00000002
8/111/2%C¢
688888€C°E
811111.T¢
8111111C¢
8LLLLL1C¢C
8LLLLLLCE
8L/11111T¢
8LLLL11T¢€
8L11111C¢€
8LLLLL1C¢€
688888€E’E
000000s€€
999991 v°¢
elefeieieieiey
9966565’
L999999%°¢
144444414
0000000S°€
811111¢S°¢
8L111125°¢
8L111125°¢
£999999G°¢
£9999996°¢
£9999995°¢
1999999G°¢
96G66509°¢
96966G509°€
966GG509°€
£29999919°¢
19999919'¢
99655559°€
969664559
19999999°¢
€€Ceee89’c
€CEECE8O'E
£EEELe89'e

000052
L1TT6'Y
8€'EVL'0l
LE¥P0'0€
¢esel
gLLLL'ee
19'680°02
00006
oo'o¥e's
00'0SS'S)
L€°G90'502
€L16L')
68°G26'52¢
S5¥80°'LC
L5018
12°218'8¢2
¥€°900'€
WA
6.2Sv'Le
00GLL LY
vy'eev'l
00°00€'6
G2'90€'651
82C¥6'S
66°9.8
06°9€€'62
00°08G'8
12°€0L'§5¢
G6'60€9
2L'982'C
05'9v9
06'959'€
18'98¥'C
18'120'se
B€'G9S'S
¥.°00S'L
G¥'9/9'8
1961192
y9'9eL'se
00't96'L
00°0LY'v
00°00¥'8
S9'€¥8°0L2
oL'ev9'chl
9G'veL
Gge'eee
9¥',98'¢
4ATA

800¢/01/01
8002/80/01
8002/80/01
800¢/€0/0}
800¢/10/0}
800¢/10/01
800¢/10/01
800¢/10/01
800¢/10/01
800¢/6¢/60
800¢/9¢/60
800¢/¥2/60
800¢/61/60
800¢/L1/60
800¢/01/60
800¢/01/60
8002/01/60
800¢/01/60
800¢/01/60
8002/01/60
800¢/01/60
800¢/01/60
800¢/6¢/80
800¢/.¢/80
800¢/51/80
800¢/80/380
8002/80/80
800¢/90/80
800¢/10/80
800¢/0¢€/.L0
800¢/5¢/L0
800¢/5¢/.0
800¢2/9¢/L0
800¢/81/L0
800¢/81/.L0
800¢/81/.0
800¢/81/L0
800¢/1 /L0
800¢/L1/L0
800¢/11/L0
800¢/60/.0
800¢/60/.0
800¢2/20/.0
800¢/20/L0
800¢/0€/90
800¢/.¢2/90
800¢/.2/90
800¢2/.2/90




EXHIBIT C
(CONTINUED)

8LLLLlevT
688888¢€Y'C
688888€Y'C
688888€Y'C
£999999v°¢
8LLLLLLYVC
68888885°C
19999999°C
£9999999°'¢
£9999999°'¢C
19999999°¢
19999999°C
19999999'C
9666G60.°C
1999999.°¢
8111101172
8LL11111.°C
81111111°C
99G595508°C
99695508°C
£9999918°C
19999918°¢
£9999918°C
£19999918°¢
£19999918°C
9666G668°¢
4444441 x4
1444 444°X4
1444444°1°K4
LLLLLL96C
LLLLLLO6C
LLLLLLO6C
LLLLLL96C
£9999996°'C
ceeeeele’e
00000000°¢
96656500°€
688888€0°¢
688888€0°€
688888€0°€
ceeeeeloe
€Ceeee80’e
€EEeee80'e
€€eeee8n’e
€€eeee80’e
€Ceeee80’e
€€EEee80’e
€€eeee80’e

00°GZY'vE
19'625'L21
16961'L2
00°009'¥1L
06°006
00'S6€'€
00°08€'C
98'282'85
0ezz8'ee
SELLY'0L
00°08.'€
000292
00°000'L
00°009
00°00¥'¥1
0000L‘C
18°Gzl'e
00°00¢C
0o'9cl
00'661
00218'¥y
gL ozz'vyl
61°28L°91
€6'v01
00°000'}
90°80S
00°69S
61'92€C
00°00S
G8'GE6'GE
2TY6S've
00'G60'C
00'52¥'e
0c'loe
00°020'¥€
G.'€02)
09'vev
9¥'28¢
6¥'851°9
08'cv6
96'vSS
YANAS
WA A T4
L6°0vY'LL
00°0G1
1¥°G80°L
LL'622'€
00'509'S

600¢/€1/20
6002/} 1/20
6002/11/20
600¢/11/20
6002/90/20
600¢/¥0/20
6002/¥1/10
800z/LE/ch
800¢/1€/Cl
800¢/L€/CL
800z/Lerct
800¢/1€/CL
800¢/1L€/Cl
800¢/ee/cl
800¢/elL/el
800z/0L/cl
800z/0L/CL
800¢/0L/CL
800¢/S0/CL
800¢/50/¢!
800¢/€0/¢1
800¢/€0/CL
800¢/€0/CL
800¢/€0/CL
800¢/€0/2CL
800¢/9¢/1 L
800¢/61L/11
800¢/61/L1
800¢/6L/1L1L
800¢/L0/L L
800¢/20/L1
800¢/L0/1 1
800¢/L0/L L
8002/90/1 1
800¢/S0/11
800¢/1€/01
800¢/6¢2/01
800¢/c2/0L
800¢/€2/0L
800¢/€2/0L
800¢2/L1L/01
800¢/S1/01
800¢/S1/01
8002/51/01
800¢/G1/01
800¢/SL/0L
800¢/S1/01
800¢/S51/01




EXHIBIT C
(CONTINUED)

(00°028'9%) GL'/2L'€9G°L$
00000000°0 00°00S'L) 0102/0€/¥0
£EEEEE8S ) SZ'81'9e 6002/GL/20
LELLLLO9TL 61°12¥'8) 6002/10/20
LLLLLLLLTL 00°055°0€ 6002/22/90
1999999/°1 00°000'9 6002/21/90
8L111110°) 0009221 600Z/01/90
19999918} 6271258 600Z/€0/90
199999161 8G°00L'Y 600Z/51/50
8111126°L €1°19v'6E 600Z/€1/S0
81111126°) 20°168'0C 600Z/€1/50
81111126} 05°162'8.€ 6002/€1/50
8/111126°) SL1ze'CL 600Z/E1/S0
81111126} 00'08t'0L 600Z/€1/S0
9G6555666°L 00°000'2 600Z/80/S0
/99999961 LeLe's 6002/90/S0
000000002 00°06%'L) 600Z/0E/¥0
[AAAAAANNYA 98'01.'22 6002/LL1¥0
222222102 00'S0L‘S 6002/ L1¥0
22z2eeL0T 00°0¥¥'8 600Z/LL¥0
LLLLLLLLE 19'6¥5'291 600Z/01/¥0
000000512 LyzI8'el 600Z/€0/70
000000S1°2 00°0G1 600Z/€0/70
22222222 £6°182'91 600Z/02/€0
€EEEEEET'T 00°66.'01 600Z/81L/€0
£EEEEEETT 00°09%'6 600Z/81/€0
£EECECETT oL'ese'ee 600Z/81/€0
€EEEEEET T €L6LL'PL 6002/8L/€0
€EEEEEETT Zv'985°122 600Z/81/€0
zeeeeelee 10262 600Z/L L/E0
6998888€'C 6Y'182'GOV 6002/02/20
0000000¥°2 00'S¥8'S 600Z/81/20
8111112¥'C 01'08.'9 600Z/€1/20




EXHIBIT D

REDWOODS COMMUNITY COLLEGE DISTRICT

NOTES TO THE REPORT

The bond year-end may be chosen by the District, but must fall within 365 days of the bond
delivery date. We used April 30th as the bond year-end.

Fixed yield investments held on the last day of the Computation Period may be valued at
their present value or fair market value. We valued these fixed yield investments at their
present value when calculating the computation date receipt. We used the fair market value
of the money market accounts.

No provision has been made in this report for any debt service fund. Under Section 1.148-
(3)(k) of the Treasury Regulations, a “bona fide debt service fund” for bonds issued after
June 30, 1993, is not subject to rebate if the average annual debt service on the
corresponding bonds is less than $2,500,000. It appears this provision applies to the Bonds.

On the delivery date, $9,900 of Bond proceeds was deposited into the debt service fund to
be used for capitalized interest. This amount was expended for debt service within 13
months and is not subject to rebate.

Purchase and sale prices of all investments are assumed to be at fair market value, exclusive
of administrative or similar expenses, and representative of an arm's length transaction
which did not artificially reduce the rebate amount for the Bonds. We did not analyze the
investment purchases or sales to determine if they were completed at fair market value or
complied with the safe harbors. We have assumed that withdrawals represent bona fide
expenditures for tax purposes on the date withdrawn. In addition, we have undertaken no
responsibility to review the tax-exempt status of interest on the Bonds.

Bond proceeds of $143,171.74 were used to reimburse the District for previously incurred
project expenditures. We assumed that the District had the proper reimbursement
resolution or other documentation supporting its intent to issue bonds to reimburse prior
expenditures.

Bond proceeds of $167,000 were designated for costs of issuance on the Bonds. We
assumed these funds earned less than the yield on the Bonds, therefore, we have not
included them in the calculation.



